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$ P DQGD / HH 6FKRRORI ' DQFH LV FRQYHQIHQU® RFDWAG MVWP LOXVIAV | LRP $ GELRQ
3DWN 5DI0 $ &LRQ 3DIN 2 DN ) W 6KH@&RYH ) GQGHW DQG RVKHU VXURXQGLQJ
VXEXLEV $/62' SUWRXGO RIIHWV SXUSRVH EXLOWAXGIRV UHFHSVIRQ Z DMK DUHDV
ZUL DQG P RGHWD |DFLOMHY HQVXUQJ DI WXGHQWN DUH GDUIQI VDIHO 1Q DQ
HQYLLRQP HQWVKDWLY FRUHFV® EXLOM RUWDIQLQI GDQFHWY Rl DADDIHV © VK FOWHV
KH@G GD\VDZHHN $/62' HDVO FDWAU/IRUD YDUHW RI DIHV DELOMHV LQGLYLGXDO
LOWAUHMV DQG FUHDVIYH JRDY $ @FOWHV DUH UXQ E\ H SHUHQFHG NQRZ (1GJ HDE®H

DQG TXDA IHG LOMKXAVRWY 1Q D IXQ DQG VXSSRUMYH HQYLLRQP HQW GHVLIGQHG VR
LOQVSLLH HYHU. GDQFHURI HYHU. GIYHO
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$ P DQGD/ HH6FKRROR! ' DQFH WULYHV VR SURYLGH KLIK TXDAW DQG LQQRYDVIYH GDQFH
WDLQLQU | RUWXGHQW RI DADJ HY DQG DELAMHV & @WHV DUH RI 1 HUHG LQ D QXP EHURI
VW BV VIR VXSSRUMAKGHQW LOGLYLGX DOLOQVWUAVW DQG FUHDVIYH J RDOY LQ D YLELDQADQG
VDI H HQYLLRQP HQW 6WWGHQW DUH HQFRXUDJHG VR GHYH®RS VWAFKQIFDOWNLGY GDQFH
DUMMA  DQG EXLAE VHO HWIHHP  XQGHUVIKH J XLGDQFH RI RXUKLIK® VNLABIG LOWUXFVRWY
Z KR KRGS VKH H SHUHQFH DQG RU UH®IYDQWT XD LFDRQV | RUVKHLU | LHGBV $/ 62
SWRYLGHV H VMQUYH SHURW DQFH DQG H DP LODARQ RSSRUMXQMHV VR | XUMHU
HQKDQFH WXGHQW HQWR\ P HQWDQG GDQFH H SHUHQFH LQ D IXQ DQG VXSSRUAYH
HQYLLRQP HQWGHWLI QHG VR LOVSLLH HYHU. GDQFHU
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) XQ YLELDQWDQG LQFOXVLYH
UHFUHDVIRQDOF@WHVY

GHVLI QHG | RUWXGHQW RI
DADJ HV DQG DELAMHV
RITHUHG LQ D LDQIH RI
BIYHY DQG WGV RI GDQFH

3(5)250 $1 &( (; $0-1%$7-216
2 XU3HURW DQFH 2 1 IHUQJ 5R\ DO$ FDGHP \
3WRIWP LV RITHWHG VR Rl ' DQFH %D@HW

VKRVH GRRNLQJ VR | XUAKHU ([ DP LODVRQV R
GHYH®RS VKHLWWNLAY DQG FRP P MWWG WXGHQW
HQKDQFH IKHLU GDQFH Z IVKLQJ VR VIWDQQXDO
RSSRUXQIMHY ([ DP LODMRQV

3WIRXGO RITHUQJ VSHFIDAVHG 3WH 6FKRRO &WHV |RU

WXGHQW Z WK DJH DSSLRSUDW FRQWQW TXDQ@ LHG
LOWUKFVRWY WX GHQWWIDFKHUY DQG D Z KR®I RWRI | XQ
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$P DQGD / HH 6FKRRORI ' DQFH LV D Z H®WRXQGHG HQNR\ DE®I GDQFH
H[ SHUHQFH IRU DQ\ FKLG5 Z DQVQJ VR ®IDUQ VKH DUNRI GDQFH 7KH\
ZH®RP H D@ GDQFHW RIIHU D JUHDWYDUHW Rl F@OWHV DQG — KDYH
DA D\ V |HWVZ HEFRP H DQG YDXHG DV D SDIHQWDWVKH WXGLR — Z RX@5
KLIKQ® WHFRP P HQG $/ 62" VR DQ\ RQH LQVALHWIG LQ GDQFH Z KHWKHU\ RX
DUH MOWWIDUARI RXWRUKDYH EHHQ WDLQLQJ IRU\HDWY  7RQ\

 H®RYH $/62' DQG VWKH X 3HURW DQFH 7HDP LV VXFK D JUHDW@WBH
JWRXS 7KDON \ RX IRU D@\ RXU JXIGDQFH DQG SDWHQFH 0\ GDXJKWAU
KDV QHYHU RQFH GIIWRU Z DO\HG RXWRI FOW Z IMKRXWD VP LB RQ KHU
IDFH  +D\ G\
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2 XU 3WH 6FKRRO ' DQFHW KDYH VKHW RZQ SWRIWDP VKDW LV
VSHFULFD@® GHVJQHG IRU 3WH 6FKRRO DIHG FKLGBUHQ |LRP
\HDW RI DJH 2 XU DJH DSSLRSUDW FOWHV |RFXV RQ GDUQLQJ
VKH | RXQGDVIRQV Rl %D@W -D] ] DQG $FLR HFKQLTXH DV Z H@®DV
IXIGLQJ WKGHQW VR GHYH@RS JURW P RVRU VNGV VRFLDOVNLAY
P XVLFDODZ DUHQHW DQG FRRUGLODVRQ

3UH 6FKRRO FWHY DW $/62' DUH WUXFVWUHG [XQ DQG
SWRJI WHWLYH
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7KH WIDP DW$/62' SWRYIGH D QXUXUQJ DQG
VXSSRUAYH HQYLLRQP HQW IRU P\ 3UH 6FKRRO
GDQFHU —@RYH NQRZ LQJ VKH LV Z H@VDNHQ FDUH Rl

lQ KHU FOWHV Z KLOWKDYLQJ 1XQ DQG JDLQLQJ

FRQILGHQFH KHGLQJ KHU JHW WHDG\ IRU EL)

VFKRRO  6WWHSKDQLH
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¥DTWLY DQ LQVSIUQI WGB! Rl GDQFH NQRZ Q IRU IW HOUDQFH SWHFAIMRQ DQG
WUHQIVK 7KH DUNRI EDGPWLY FROAQXD@® HYROLQI DQG SWRYLGHV DQ H FHTHIQW
JURXQGIQI  VIKDW VWDQVOVIAV DFLRW DA W®NV Rl GDQFH : H KDYH 5$' 576
4 XD@ IHG 7HDFKHW DQG RITHU VKH 5R\DO$FDGHP\ Rl ' DQFH &@WLFDO %DBW
6\ @EXV Z KLFK LV UHFRJQVHG Z RUTEZ LGH DV VIKH GIDGLQI RUI DQLVOMRQ | RUF@MAFDO
ED@MHGXFIMRQ : HDORRIIHU5$' ([ DP LODRQV
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/\ UFDO DQG 0 RGHW ([ SUHWWLYH LV DQ H WQMRQ RI & @WLFDO YW VKDW LV
FRP SUVHG Rl |XLG P RYHP HQW /\ UFDOFRP ELOHV P DQ Rl VKH VWFKQLFDOH®P HOW
Rl EDTW Z WK ViKH [UHHGRP DQG H SUMWLYHQHW RI P RGHUQ GDQFH 7KLV W
SUP DUO® | RFXVHV RQ GHP RQWUDVIRY) HP RURQ VIKLRXJ K VIKH LOWAUSUHVEMIRQ RI P XVLF
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7KLV VWFKQLTXH FOW LV GHVLIQHG VR LP SLRYH WXGHQWI Of LELOW FRUH WUHQIVK
EDDQFH DQG WDQIH Rl WNLAY 6VXGHQOW DUH VIDXIKW VKH FRUHFW P VKRGV R
WUHWKLQ) DQG Z KDW SDUAMFX@U WUHWKHY EHQHIIWVKHP  1Q DIG VR SHURWP D
SDUAFX@UWNLAD 7 KLV FOW LV UHFRP P HQGHG | RUDGSHU RUP DQFH WXGHQW
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$/62' RIIHW D QXP EHURI SHURWP DQFH FIDWHV DQG RSSRUMXQMHV DYDLME® VR
VHBIRPNGDQFHUY Z WKL VIR SHU RWP  DQG FRP SHWA ERVK GRFD@®  DQG LVAHUWIVIA 7 KHWH
FOWHV LOFXGH6RM®R ' XR 7UR 3 WYDVWA & RDFKLQJ 7 LRXSH DQG ( W 7HDP FIDWHV
3 GIDVH FRQVIDFWXV VR H' SUHW\ RXULOVALHVWMLQ RXUSHU RUP DQFH FIOWHV
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$@IHHV P XWVEH SDIG E\ WH VWP DQG LQ I XA@E\ VKH GXH GDWAV VR DYRLG MWW
FKDUHV $ OW 1HH Z LD EH DXVIRP DWFDA@® DSS@HG VR RYHUWGXH , QYRLFHV

3D\ P HOWRSVIRQV LOFOXGH FDVK HI VBRY DAWUHFHSVIRQ RUGLLHPWEDQN WDQM HU

" LHFW HSRMWGHVIDLY DUH EHERZ
$ FFRXQWL DP H $ P DQGD/ HHG6FKRRCRI ' DQFH
%6% $ FFRXQWL XP EHU
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$ SSLIRSUDW |RRVE HDU P XWWEH Z RUWQ VR HDFK FDW I \ RX QHHG DQ\  DWIMWIDQFH
Z WK VKRHV SGIDVH VIDAON VR \ RXUFKL@BV VMDFKHURUVHH EHGRZ | RULHT XLLHP HOW

-$== %DFN V@S RQND ] VKRHVILRP ( QHUHVINV &DSH] IR RU%IRFK
%S/ /(7 YDEBMVKRHV Z WK HDWIEV I LRP ( QHUHVNV & DSH] LR RU%GRFK
7$3 Y%DFN EXFNGI XS VIDS VKRHV / DFH XS VIBS VKRHV DARZ HG 6 RRMV
+,3 +23 6QHDNHW NRJJHU/ DUH VR EH Z RUQ VR FODW
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,Q ViKH HYHQARI D FOW FDQFHADARQ D P DNH XS GMRQ Z LAEH RI I HUHG RUD FUHGIW
Z LGDEH DSS@HG VR \ RXU DFFRXQM RX Z LAQRWEH FKDUIHG RQ \ RXU, QYRLFH 3 GDWH

QRWA VKLV RQD DSS@HV VR BMRQV FDQFHBIG E\ $/62' DQG QRWL WXGHQW GRQAW
DWIHIQG VKHLUHQUREBIG FAMWWHVY |, Q H WHP H Z HDVKHU FAOMWHVP D\ EH FDQFHQODIG
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© H SUGH RXUMHOYHV RQ SLRYLGIQ] ViKH FRP P XQW Z LYK DI H GDQFH SUDFFHV DQG D

VDI H HQYLLRQP HQWIRU WXGHQW VR HQWR\ GDQFH $P DQGD / HH 6FKRRORI ' DQFH
HOFRXUDJ HV LOFOOMYHQHW DQG GRHV QRVWRBHLDVIA EXCB LQJ
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$/62' KR@V DGGIMRQDOWXGIR HYHQW
WRXIJKRXW  VKH  \HDU  LOQFOXGLQJ

ZRUWKRSY RSHQ FOMWHV GUHW XS

Z HHNV  VHDVRQDO HYHQW DQG HYHQ KRW
ELUAGD. SDUAHV

2 XU DQQXDO( DWIHU ( YHQAZ LGDEH KHAB RQ
6DKWGD. ¥ 0 DUFK 0 RUHLQIRVRFRP H

2 XU DQQXDOYAUMGD, ' VFR Z LGDEH KHGSB
RQ 6DWUGD. ¥ 6HSWAP EHU 0 RWH QIR
VR FRP H
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$P DQGD / HH 6FKRRORI ' DQFH KR@V DQ LQFOXVLYH 6KRZ FDVH HDFK
\ HDU Z KHUH DE@WXGHQW DUH HQFRXWDJHG VR DWHQG 2 XU 6KRZ FDVH
IV KH@G DW VKH -@DZDUD 3HURWP IQ] $UN &HQWH -3%& IQ
: RGRQJIRQJ DQG Z LEH KHGS |LRP SP RQ D Z HHNHQG LQ MW
1 RYHP EHU HDUD ' HFHP EHU ' DWMA LV XVXD@ FRQILLP HG LQ 7HWP

2XU 6KRZFDVH LV SWRIHWIRQD@ SKRVRJWSKHG
DQG 1L HG HDFK \ HDU DQG SKRVR Z D@ DWH VHWXS
LQ VKH IR\ HU | RU DGGIIRQDOSKRVR RS SRUAQLMHV
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$@ 6KRZFDVH FRW DWH NHSWVR DQ DEVROX\W P LQIP XP  Z KHWH
SRWIE® )DPLOHV DWH HQFRXWIHG VR NHHS SWHYIRXV \ HDW
FRWXP HV DV VKH\ DUH RIVQ WHXVHG RU LHVR@ VR RWKHU WXGHQW
&RWXP H GHSRVIW WDUN EHIQJ LWXHG LQ 7HWP QYRIFHV IRU
SDUAFLSDRQJ WXGHQW DQG Z KHUH SRWIE®! KLUH FRWXP HV DWH
SWRYLGHG VR NHHS FRWV GRZ Q

$ RQH RIl 6KRZFDVH 3HURW HW IHH ZL®EH DSSQHG WR 7HWP
-QYRLFHV VKDWFRYHW GDQFHW SDUAFLSDMRQ LHKHDWDODQG @FHOVIQJ
IHHV DQG D@WXGHQW Z L@HFHLYH D WRSK\ 0 RWH LQIR LQ 7HWP



LQIR# DP DQGD®HGDQFH FRP DX

Z Z Z DP DQGDMHGDQFH FRP DX

' XWDGLQ' UYH $ &LRQ 3DWN 5DLO
,QGX\MIDOERP SO

$/62' 3DUHQWRQ) DFHERRN

# DP DQGDOGIHBVHKRR®I GDQFH
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